
Previous: 7,098.2 PSEi change: -0.49%

High: 7,132.7 Best: URC +1.95%

Low: 6,923.7 2nd best: ALI +1.35%

Close: 7,063.2 2nd worst: AEV -2.89%

Val. traded (mn): 6,071.2 Worst: RLC -3.32%

Tenor Change Yield Tenor Change Yield

1 month +0.7299 3.9161 4 years -0.3665 5.3156

3 months +0.7486 3.9536 5 years -0.2979 5.8467

6 months +0.5017 4.2393 7 years +0.0583 6.2083

1 year +0.0176 4.3119 10 years -0.1410 6.9054

2 years +0.2807 5.0339 20 years -0.1482 7.3518

3 years +0.0045 5.0284

Previous Close Previous Close

PHP/USD 53.460 53.280 EUR/USD 1.1538 1.1561

Tenor Change Yield Tenor Change Yield

3 months -0.0208 1.9071 5 years - 2.7668

6 months -0.0185 2.0842 10 years -0.0018 2.8949

2 years +0.0043 2.5412 30 years -0.0047 3.0394

Foreign Exchange

OVERSEAS MARKETS

Good news in Europe pushed stocks in the region to a respectable gain of 1.11%. U.S. and Asian markets followed suit, advancing more modestly.

Investors continued to move into U.S. treasuries in search of safe assets, pushing yields down. Meanwhile, the dollar weakened as trade tension

between US and China escalates.
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Equities

Bond Market Movement

Fixed Income

Philippine equities continued to fall as trade war concerns continue to stoke fears across the region. These losses came even as the dollar weakened

in response the imposition of counter tariffs by the EU and India on the U.S. Meanwhile, local fixed income yields increased on average still driven by

the BSP's rate hike.

 The Securities and Exchange Comission (SEC) approved the guidelines on 
short selling last June 5. Article IV, Section 5 of the Revised Trading Rules of 
the PSE will outline the general rules on short sales. It states that only PSE 
index members and exchange traded funds will be allowed to make short sales. 
Futhermore, only 10% of the outsanding shares of an eligible security will be 
allowed to be shorted. 

 Department of Agriculture secretary Emmanuel Pinol will sign a department 
order today to create an SRP list for eight agricultural products including rice, 
garlic, and fish. This is in response to complaints from consumers that prices 
are rising. The order will be effective within Metro Manila as there are other 
standards of pricing for other regions, the department commented.  6,700
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-0.49% DoD; Net Foreign Selling: 
$26.45mn 

 The PSEI fell once again, as foreign investors continue to pull out in favor of less 
risky assets. The U.S.-China trade war and weakness of the peso continue to 
weigh on investor sentiment. The index was at one point falling below 7,000 
before it ended at 7,063.2 (-0.49% DoD).  

 Local fixed income yields rose, leading to the flattening of the yield curve as the 
short-end of the curve increased 49.95 bps while the long-end decreased by 7.70 
bps. The BSP's rate hike continue to weigh down on the yield of shorter tenored 
securities. On average, the yield curve rose 12.62 bps. 

 The Philippine peso regained some strength a week after BSP has hiked policy 
rates and as investors await for the budget balance that will be out today. The 
USD/PHP pair closed at 53.28 (-0.34% DoD). 
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 US Equities closed slightly higher, as fears of an all-out trade war abated 
somewhat. Large cap tech and internet stocks continue to hit record highs whilst 
small cap stocks remain relatively unchanged. The DJIA ended at 24,580.89 
(+0.49% DoD). 

 European equities closed higher last Friday amidst news of an agreement on a 
debt-relief plan for Greece after its bailout, a rally of the energy sectors due to 
higher oil prices and the release of better-than-expected services sector figures 
for Germany and France. The MSCI Europe Index closed higher at 129.74 
(+1.11% DoD). 

 Asian equities rose overall, though some markets ended the day with losses. 
These included the Nikkei and S&P/ASX 200 (Australia), losing 0.78% and 
0.11%. The MSCI APxJ Index closed at 550.58 (+0.43% DoD). 

 US Treasury yields marginally declined as worries over escalating tariff tensions 
between U.S. and other countries spurred investors to purchase safe-haven 
assets. Yields decreased 0.69 bps on average, with the benchmark 10YR yield 
closing at 2.8949 . 

 The US dollar continued to fall as trade tension between US and China continues 
to escalate . The DXY closed at 94.52 (-0.36% DoD). 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


